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UNDERLYING TONE
BULLISHL OF MARKET

Speculation Sub-

stantial Bapking Interests
Maintaining Prices

Bank Statehient Better Than
Expected Decreksed
Railway EarningsN-

EW YORK Jan A good bank
statement wsas today but the
statement teat appeared was better the
expected v

Loans were practically unchanged but
deposits increased 7161400 so that the

of loans over deposits is now
reduced to a little over 2OM1M The-

c n held by the banks increased
l rg sum of 4435000 so that sur us-

rt rvcs were enlarged in gratifyingl

Flu ir
estimates of the increase in

tish were much less than the figure

earned The large increase shown prop
iiMy resulted the of Christ-

mas money to places of deposit
Anticipation of the bank statement

rcnstrHCiioa placed upon it by the
market afterif appeared was practically
the only feature in the days trading
Before the statment was published the
mirket was inclined to sag on a con-

tinuance of the profittaking movement
noticed yesterday

The Paul shares led in
this movement and indeed remained
frcavy until ther close of the market
The rally tlftl followed the
li at ion of jthe hank return carried
prices in most instances back to the

losing figures of yesterday
Conservative commission houses are

ft m advising caution on the part of their
customers although stating that they be

that higher prices will be seen be
fore the end of the month Nothing is
more clear than that the underlying tem-

per of speculation i bullish The prob-

ability is therefore that anything like
reasonably low rates for the use of
money will be followed fcy rapidly ad-

vancing quotations throughout the gen-

eral security list The prudent specu-

late will bowever pay some attended
to tK advance tlijjpt has already occurred
without notable reaction

Decreased Railway Earnings
More railroad statements tor Nove-

mt r appeared today showing decreases
IT net earnings owing to increased oper
cng xj enset The groea increase of

I to a of n08e A net
crrase on th lines west of Pittsbarg er
fc trd small net increase for the Penn
sIrania system as a wl ple

The weekly statement of imports of-

gtmral merchandise shows that these
imports are siill proceeding at a great
ate altfa H i t iey are offset to some

f tent br iufeBftted exports t

i cttf t Mntet while it may be
unified by Cfce unfavorable weather that

Ins recently iirevailed in the South and
T y belief that the large estimates of
the oottoirerop that hive recently been
current are wttfcmitvfoHndation is eer
i anything which aues an
i Crease in the price of our domestic
T roducys ih4s time not a good thing
i r dfttf ig rade for tile foreign

Trading in Tebaeee-

leclarazioa last Wednesday of a
iviOt nd of 20 per cent upon the stock of-

onsolidatcd Tobacco Company Baa

i aurally caused a marked rfee 4n the
i nee ot the of that company as
d alt ja onlijbf Artside market This

is ely held that
T U little trading In it

Tbe only outlet for a demonstration
tit f cling now prevalent in Wall Street
z to the prosperity of the company is

rnsolidated Tobacco I per cent
i in the bond market The bonds

e therefore recently been ac
t ni iiigg jiiil have In fact been

oi the j Aat features of the bond-
t 4i the last few days
Th new that the directors of

1 ion PaehJc Company wfre still r
with a committee of their

y s regarding tile demands made
lattet wages and

ftk a bitch had arisen
c over the matter o

I f wffk t jn appreciably affect the
en ad Southern pacific

ires The Street feels confident
difficulties on these roads

coon be sattefactorily adjusted
summing up the entire situation at

t i jyse pf the market for week
feeling in the financial corn

riaity is undoubtedly that ao such
anco in market prices as hen reoent-

M curred could have taken place il-

hstartial banking interests had
hd it and were not themselves a-

fiii as to the safety and
o present conditions Until this

a rs and that to to say until the
t at money lending institutions again

their strings the great
r Ljoity of apeculators in their pree-
t temper will choose to buy rather
t an to sell

Ifew Stock Exchange Jan 3
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nigh Low last Chgs
N R R of M 1S 17 ISM
N Y CfHt lil 151 151
N Y O W 32 32 32
Nor West 73 73 73
Pa R R 155 15 155
P Gas of 193 103 103
PreSs Steel Car 62 62
Reading 69 68 3L
Rep Steel 20 20 2C

Rock Island 49 48 49 W
Rock Island pf S4 82 84
So Par 65 64 4
So Ry 34 34 34
So pf 33 93 9S 1
Tenn C I 62 60 62 1

Tex Pac 40 40 41
Union Pac 101 100 101
I S Leather 13J4 12 13
D S R A C 27 26 7

U S R C pf 72 71 71
U S Steel 37 36 37 4
U S Steel pf 88 86 88 1

Wabash 30 30 S0
45 44 45

West Elec 213 210 212 3
Total sales of stocks 41S150 shares
tdvaace Decline

GOYERIOiElfT BONDS

The following shows todays closing
quotations for Government bonds as
compared with yesterday

Jan 3
Bid Asked Bid Asked

U a 2s res J990 1OS M9 1 8 109
IT a coa I8SW 1QSK 1OP-
4r S SB n 1 18 10 r 1 W 7
U S 3 cou 118 8 108 103 108
U S 8s S B 1915 MW Wfi1-

C S 4s per 1907 11 H4 10 Vt Mfifc
U 4s cmi 1907 MB IKm llr-
tr S 4a rcR 1 3 135 33 5 135 136-
O S 4m rEal 1W5 ISHi ISMi ISSfc
U S 5s r 1904 K8 1 K MS io-

U S 56 eon 9 KMl 104 108 1-

DC 363S 12 12S

MONEY AND EXCHANGE
NEW YORK Jan 3 The reported

calling of by tbe trust companies
incident to the making up of their usual
semiannual statements to be filed with
the State banking authorities and the
shifting of funds in connection with the
endoftheyear settlements were main-
ly responsible for the continued strength
displayed in the money market this

The demand for call loans was
siderably larger owing to the increased
activity in the stock market but her
rowers experieacell no difficulty in se-

curing necessary requirements at th
ruling figures which were somewhat
higher than those prevailing a
ago Rates ranged between 3 and 15

cent the low rate being i ecored dairy
Just before the close of business JThe

as against The
timeloan department was extremely
dull lenders generally being disinclined-
to offer freely in view of the high rates
for call funds Tbe tone however was
somewhat easier rates for live and six
months being quoted at 5 per cent
the shorter periods 6 per cent continued-
to be asked

The commercial paper market remain-
ed dull at unchanged rates They were
as follows Prime indorsed bills receiv-
able and choice single name 6 per cent
and other good names 6 per cent

Foreign exchange
was dull and nominal today with rates
unchanged

Rates for actual business were as fol
tows i Sixty days 2e48 14
mas rf RWbsSlSSSfW intne
bills were 482483fc The supply of

and cotton bills was fairly good
Continental were quoted as fol-

lows francs 519 38 and 516 less
116 94 and 95 guild
ers f e39 1516 and 40

Following are the posted rates of the
lddawers of foreign exchange

88 day Demand
SUriH 4M AJSX
France francs S17 515
SwHwarbitd francs 5lSWt VU5
Belgium fiance 515
Germany reichMMifU M 95
Holland gOMexe W4

NEW YORK C1JRB MARKET
NEW YORK Jan The

were the opening prices on the curb yes

Bid A k JM Asftffi
Ow 11 11 U 11

ARL Qw pf 43 50 4 59
Am Ijfefct ft Traction 40 40 42
Am Light ft Tine pf X d M
Am Writing 4

Writiap Imi r ffi S 22
Writ Paper bd 77 70 7389

Cond MUk 117 1W lift
Boniens Ccnd Milk pflOa flU M HI
Brit Col 5 K-
By State G 8 l v 1 M 1-

C roden v
Central Poonary 3
Central Foundry pi M

atars e Btt ry 15
Securities 15

Hoct S
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jEfcctric Vebide S 4
Electric Vehicle pf 8 10

e Coot Copper 24 i
115 ifS
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MnWr Rapid Tranrit 100 1M-
tetcr 4cllO 115
Jat TraIt 10
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Marine pf 48 48

New KM Con lee 15 1
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Xcrthwn S c riti Ilt 138
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Iaciac Packlnr c K r 6
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San Fran Ky
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LONDON MARKET
Jan 3 Money was in great

abundance In the market today Dis-

counts weakened and ensUes was mani-

fested on account of the weakness of
Paris exchange

On the stock exchange operators were
cbeerful and the business transacted was
beyond the usual Saturdays limit cut
sMers operating to a fir extwc Con
oU improved a the result of tbe tx e of

money Home rails were moderately ac-

tive and mostly bigaer ana
opened iirregulr and fractUiiaJly on

liheir side of pcr yr Their tHf was
ftrm la exp ctii JoH of a good bank
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mont They were not particularly active
and closed firm Grand Truak was firm
in view of the trafllc retanis neingato e
expectations KalQrs were easier o-

profittaking

THE BANK STATEMEirT
NEW YORK Jan S Tne statement

the condition of tHe Associated
for the week ended today showed the
following changes in the various items
Reserve on all deposits increased 3
544650 reserve on deposits other than
United States increased 3637100 loans

f30600 dejfeslls including

tenders increo w 18 m Inrd specie 1

increased 1 54400 circulation
48860

A detailed statement follows j
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WASHINGTON

Sates Washington Street Jlailway 4sl-

eOC 8Q Greene Copper 2025 After
call Mergenthaler 1 180 10 3H
Washington Street Railway 4s SQO

SO Mergentbaler 10179 1 179

B 179 10179 10 179 10 179

Greene Copper lXN24fc 10024 100

RAILROAD BONDS
BM A 3c

Capital TrMfiion K K 4s 183

R K 5 1925 11 K I

Met R R Cut indebtedn M A J

Met R R Cert fotHrtwfe B O5 1 7-

Cobiinbia R R fis 5914 2t-

Colwsbi R R 2d nrKTt 5
VlasJi Street Raflway 4s 0

MISCELLANEOUS BONDS
Was Gas Co er A ffs M022T III
Wath OM Ca str h rs lMT H2
U SKlec Lf ht imp 10 WX-
U S ICier Lirfat Cert Indttot JJ-

C Jt Com as 19354 JK-
W h Market C lt 6s liW-

IKi Q 3 03K

Masonic hell AWn ff C ISOSv 101

Amrrfcan Rraphnirtww 69
SAra DEPOSIT A l TROSTiSTOCKS-

Nailonai Sate Vp t and Tru t-

WadkiMCtoa Loan and Trust 205
security end Trout 2la

W9iiista Safe t W
Trust Standee 13VJ

Wash Ssvirfsfc Bask 2

RAILROAD STOCKS
CaplUI Tj ctkm l

Street Ry pf ta-

Vaiiu Str Rj com
TTTLE INSURANCE STOCKS

Columbia Title 4K-
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TIONAli BASK STOC3K-

S2JJ

nka 3JJ
1
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Central
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Ljacolit i
7

MclrcpoKtan-
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Potomac
ArlifigtOM-
Cerman Americ a
National Colon
Columbia

78
63

TELEPHONE AND CRAPHOHqNR STOC1K-
Cbesape ce and Potomac 35 W-

Ao erican CrapboplWmr pJ 7i
CAS STOCKS

Waihmt a Gw
Georgetown Qa 78

TYPE MACHINE STOCKS
Linotype 17S

ne Copper 2Hf
tOB Market i 1 V

Norfolk fc WamiiiartoB 210
1 Uaurr DOTS Co Uu

THE COTTON MARKET

NEW TQRK Jan cotton mar
ket showed strength throughout the
Brokers reported a moderate increase
in outside speculation

The movement of the crop for the
week is turning out less than had bees
expected The amount of the crop
brought Into sight for the oiontli ot
December Is calculated at about 16770W
bales against 184SOOO in Deeeffiber of

and the total antrmnt that has
been brought into sight from the open
lag f the season on September 1 to
January 1 Is about S773800 against
6S88 W the corresponding period last

The total Southern jnill takings ex
elusive of consumption at the Southern
0 t ote RO500 bales September
i against 736282 last year The

movement to mills in Canada dar-
ing that period is estimated at 549000
against 5 7066 last year while the In-

terior stocks in excess of September 1

at the counted Interior towns approxl
469000 bales against 532000

year
According to the official report the

total actual deliveries of cotton on
tendered from the notices Issued

on Tuesday aggregated 71300 bales The
number of notices issued on that day
wax estimated at about 90000 bales

The days prices were as follows
High Low Last Wednesday
est et elosiTij closing

Jawjarj 882 879 a l8e2S-
lsrcb 879 g 87 SKKitaff-
ifay I SS9 S69 R80 Sfl gS-
Jrfy 8 J S S 880 S89869
August SW 860 SEll 841 f4S
Sept 817 8W 818 814817

CHICAGO GRAIN MARKET

CSjJCAGO Jn 3 Wheat An opening
dip of c in the price of May caused
free and general covering by rfaorta This

about a recovery of all the lust
ground opt the short selling was again
resumed and the close was at s net
loss ot Ac to c as compared with yes
terday The losses in January and July
were hardly as large The foreign new
was generally bearish The market had
a little help from the short Inquiry The
trade is expecting an increase of 750000
bushels itt the visible ship
menu art Boated at 6 06006
The yolHaie if business today was

with large proportion of it
local

Cotn was helped some erly by the
lighter receipts and by
chases which were creditetF tpn l ro
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JANUARY SHOULD SHOW
MORE ACTIVE MARKET

Finance and TradeDews Review ofHeniy

NEW YORK Jan 3 Henry dews
weekly letter says

The y er under somewhat dit-

ereat aiis eea fit lifts Then
of theboo Ja Sight To

hai been fairly passed t Teas
so far as Wall Street fs concerned While

industrial eonimercial and
interests of the country continue

enjoying great prosperity Wail Street is
contemplating its past exc e es

period of intoxication is over th
leprcasion following also fairly

off but the file are still
pondering over tie bctriuncdlnary doings

f the last few and endeavoring
return to more normal conditions The

result is a somewhat confused though not
unpromising oUtlooK

A look into conditions shows
thktthe voldn of business continued
OH an enormous scale The growth of
population and the spread of prosperity
among the masses mean a great con
sumption of the necessaries and com-

forts of life to say nothing of luxuries-
in demand by the wealthy

Spirit ef Lavislineas
The spirit of lavishness is abroad in

sfearp contrast with a former spirit of
economy and OH alone is a tremen-
dous trade stimulant In many
production rapidly as it is increasing
in various lines hits taIled thus far to
overtake consumption and so prices
continue high All the chief industries
are actively employed and if profits
ate declining the volume of orders
shows no Diminution

Rushed With Orders
feveryone has expecting a re-

Action in the iron trade yet the great
steel corporation is still rushed with
orders antf has plenty of business in
sight for months to come ia spite of
Increased competition the development-
of the country and new uses for iron
setting aaidc ell calculations based upon
former iaadards Tile same is true in
many other lines of industry old estab-
lishments and new being felly em-
ployed With no immediate prospect ot
oversupply the agricultural field
iiEIar conditions prevail Another crop

fallow like itapt of4 l would have been

Large ps and Prices
Tnstead wov hav fevered with

large crops good pr tees so that the
farming classes are unusually

Throughout the West there is great
activity aba astonishing development
This is demonstrated by the congested

railroads the mat the
freight moved on the Great Lakes in

helped values There was weakness
however at the dose in sympathy with
whear and on selling which was then
thought to date tp the early buy

w a
and mainly speculative

There was a series o serious fluctua-
tion hi January The market
broke fl per barrel oa small offerings
but the decline brought In such an in-

crease in the demand as to cause a re-
covery of half the loss There was some
little selling in this recovery the
market was nervous awL peculiarly in-

Sltive to it The close Tms at a net loss
of 55 cats per bar the day Ter
was rather influential elH g of May
pr duct by the same Interests that hav
heretofore been the largest buyers
of January result was a weak
market all around

Hogs at the yards were 5 to 10 cents
lower with receipts than esti-
mated

The local stock of lard is osly 12006
tierces against 4 80 a year ago and
ribs 7500000 peaaf against 2l000we
pounds last year

WHEAT
Wed

lush Low cl-

oXf eJR 9J 840 93t
Only S JO 27 flO

MOBS
Slay 867 8 7 85S 8J7 R

857 57 Slit S9K-

I RK
Hay 1640 Ifc MS7 1 M 1 57-

KBW YORK GRAIK QUOTATIONS
WHEAT

Wed
Open Hinfi Low Glee dw-

M y 89 7B 7 fe 80
Ally 77 38 77 77 7Sfc-

t CSRS v

January 5S 5t-
FeJjro 52
March 51

IMPORTS AT NEW YORK
NEW YORK Jan of dry

goods and general merchandise at New
York this week reported in full at
custom today compare as follow
with last week and with the correspond-
ing e k a year ago

This Last week Ijst VeAl

mdM S86S W 11143861 747133

Total 122W82 1I1 S7S 10I9 885

U S TREASURY FINANCES
The United States Treasury statement

issued Friday covering actual results of
two days before compares in its net
balances as follows with the same date
one and two ago The statement
subjoined for all three years excludes
the 150000000 reserved against Govern
ment notes

1608 1002 1991
Gold lfc7772 m21 MO 03 SlMO
Silver 7oe dB8 39 56a IOIMSSS-
U S notes 2 10153 5102151 108C20S9
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L902 was about 2 per cent greater than
in the previous year

Just bar soon the progressive move
ment will exhaust itself cannot b

but these activities are marvelous
testimony of the vigorous growth of the
country There are indications however
that pendulum has swung almost to
its limit one being tbe speculation in
real estate throughout the country

Experience shows that all great trade
movements are followed by heavy in
vestments in real estate atfer every
other field has been exploited There is
DO reason to believe otherwise than that I

the same rule will hold true again
importations must not be lost

sight of as depression abroad encour
ages the shipment of products at prices
that must sooner or later compete with
our own

Another Good Season
The present outlook however is for

another good season to be continued
least until the next harvest and that
will be a pivotal test for good In-

variably insure good times while a par
tial failure it come this season
will certainly precipitate reaction

As for conditions wIthin the stock
market they show distinct improve-
ment Of course national prosperity
the bedrock of values on the tock ex-
change speculative excesses of the last
few years Naturally produced the recent
severe reaction But Wall Street has
commenced discounting nfl the good
features again and is now recovering
from the forced contraction that follow
ed the inflation of 1901 and 1902

Indebtedness
Our indebtedness abroad has been

reduced and exports of corn and cotton
should soon increase thus diminishing
tbe tendencies for gold exports that
later on will have to be reckoned with

Another consideration remain which
need not be forgotten The market is 111

control of strong hands and concentra-
tion in banking railroads and Indus-
trials has created a resisting force of
great ant unknown capacity This vast
power can be readily used to restrain
downward movements its effectiveness-
in stopping a speculative mania itts al
ready been demonstrated during tbe last
three months and so long as it is used
for steadying purposes rather than pro-
moting questionable ventures the effect
on the stock market will be beneficial
January should witness a more active
market There is much less reason forsuspense prices have had a sharp de-
cline and the opportunities for trading
promise to be safer and more attractive
than in the last two months Conserva-
tism however is still the wises
course

cers balances etc
Changes in Treasury net balances dur-

ing the week ending with yesterdays
statement were as follows

US notes
Treasury etc mousse 40923

Net balance Increase 132SH
Government inch deposit Increase 850502
Xet available haljHK Increase 3432317

Government revenue for the eek was
as

Intw rereiroe-
XfecCHaneous

4 3PZ 4 5 820
4320 4284 S

850479 ftSoS2G

Total 7 asr 95SL
for the w efc compare as

follows
Civil and tatec 1101 07 fl4Jl454 714 S12-

PCMtons 1356445 2178061 2553i 36
Interest 5J45fi 8Me54 S8S1I5

Total 399744 7968698 5874817
Excess tee 9S8 C8 1 47 C3 631616

BANK OF GERMANY STATEMENT
BERLIN Jan 3 The weekly

of the Imperial Bank of Germany
shows the folowing changes

Marks
Gash in band decrease 830 0-

Trfftuty notes 226000
Other securities increase lfi Ki 000
Notes in circulation increase S4o980J00

BERLIN BOERSEt
BERLIN Jan 3 Business was Quieter

on the Boerae todays thougn the urder
current wa firm internationals and
banks were well naintaiasd CoPieries
were somewhat easier on realizations and
Canadian Pacific was slightly easier on
Now York advices

STEEL INTERESTS SOLD
CUMBERLAND Md Jan

Baumgarten of Pittsburg has sold
his entire interest in the Maryland Sheet
and Steel Company and the Maryland
Rail Company to a syndicate beaded by
Howard Harlan Dickey formerly of
Philadelphia

Yesterday H N Taylor of the N G

Taylor Company Philadelphia was
elected vice president of the Maryland
Steel Company in place of Baumgarten

OFFICERS FOR A YEAR
The board of directors of the Wo

mans League National Junior Repub
lic held its annual meeting for the elec-
tion of officers yesterday morning at the
homo of the president of the league
Mrs Charles W Fairbanks 1800 Mas
sachusetts Avenue northwest The of-

ficers of last year were reelected and
are as follows Mrs Charles W Fair
tanks president Mrs Mary S Lock
wood vice president Mrs James E
Gilbert recording secretary and Mrs
Charlotte Emerson Main treasurer

LOAN COMPANIES

LOANS OF
AND UPWARD OS FURNITURE AND PIANOS

lowest flues and on the jay jrou apply We

are loaning on the Building and LeaR ASM-

ciittion which makes the cost of cany
lag loams much has then you p y elsewhere
and allows you to pay it In MJ aotej

desire running from one to twelve month
have a loan with sums other company
pay it off and advance you more mosey
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FINANCIAL

Dividend J 15
WILL BE PAID BY THE-

O CALIFORNIANEVADA MINING

PRESENT DIVIDEND 1 PER CENT PER MONTH ON PAR VALUE LTTTIL MILL
IS

0090080 BLOCKED OUT READY FOR THE I A 2 roy PER PLAn CON
MILL od the Boodlnin ad TRACTED FOR sad will be ia lull oper
joins the Old Victor Mine yet to on i ation not Uter ttea April 1 JS03

PRESENT PRICE PER SHARE PAH VaLUE 8

FIlLY PID AND NON ASSESSABLE Do fail to tnrestiKxte tha profioBition
fur the wore you the more tsacts you will want Write tT praqptetOB

W H BALDWJH CO

REFERENCE Bradstrrets and Duns Agencies Bank k Trust
grits Cal any miningtjatirnal of State or prrttmnfnt mining wen

FUfANCIAL
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The New Year
THE NEW YEAR OR THE HBST PART OF

IT WILL MORE THAN LIKELY WTTSESS
MATERIALLY 1XCREASKD ACTIVITY IS TilE
STOCK MARKET ALL INDICATIONS POIST
THAT WAY TOCKS ARE BEING
CONCENTRATED BY THE LARGER POWERS
AND ARE GOING TO ADVANCE SPE
CIAL ISSUES SHOULD ADVANCE PARTICU-
LARLY SHARPLY FOR SPECIAL REA8OKS
THEY ARK CONSe UESTLY THE BEST TO
BUY WE WILL BB PLEASED TO PARTICU-
LARIZE THESE SPECIAL ITOS RE

STAT1JJO TERSELY THE aLt
SONS FOR OUR SPECIFK BULLWH
IONS IT IS AX UNUSUALLY GOOD TUfF
AT PRESENT TO OPEN A SPECULATOR AC

IF YOU CONTEMPLATE SO DOING
OR TIlE IXVESTMEXT OF ANt FITSTW FOR
SAFE INTEREST RETURNS SEND FOR OUR
400PAGE

Guide to Investors and
1

Daily Market letter
WE ISSUE winE ORATIS AND MAIL THEM

FREE AS WELL AS A WEEKLY COTTON
LETTER

THEY WILT CAUSE YOU TO BE THOR-
OUGHLY POSTED UPOS1 MATTERS MARKET-
WISE AXD TO BE WELL IXFORMED IS NOT
ONLY TO MAKE MONEY BUT TO OBVIATE
TIlE CHANCE OF LOSS WE RESPECTFULLY
SOLICIT YOUR BANKING INVESTMENT OR
SPECULATIVE ACCOUNT

STOCKS BONDS 6RAIHSBOTTOH

1428 F St N W Washington
PIION2 2233 MAIN

Dettrmiirins the character and ftoancial T-

sponaibility of TOW Broker is as important as

THE WASHINGTON LOAN

AND TRUST COMPANY
OFFICE COR STII AND F ST-

SBlitUl CAPITAL ONE MILLIO-
XLoanain say amount made approved

Teal estate or collateral at
rates

Interest paid npoa deposits on monthly
balances subject to check

This company acts ta execjtcr admin
TJstrater trustee agent tieaaurer

an i in all other fiduciary capacities
Birea for rest in burglar fireproof

Vkulta for safe deposit and storage
liable packages

Jolly JOY EDSOS President
JOHN A SWOPE Vice President
ELLW SPAR Second Vice President
ANDItEW IASKEH Treaaurer
BRACE J MOSES Asalstant Treasurer
THOMAS BBADLET Real Estate Officer

REAL ESTATE

Careful attention fiv

May Be
Borrowed From
the EquitabieB

Shares are issued for that pttrpoM and those
shares participate in the profits the seine as
shares not upon

The loans may be paid beck in 87 or 144
installments or if the borrower desires ia
shorter time On the S7 payment plan the
monthly payment on fLOOO fa 1583 which is
reduced each year On the 144 payment plan

10 nOOO is paid monthly When flCt has
beet paid the monthly premium or interest is

EQUITABLE COOPERATIVE BUILDING

ASSOCIATION 1003 F St Equitable Bldg
JOHN JOY EDSON PfiESroEXT
FRANK P REES1DE SECRETARY i

NION TRUST
STORAGE CO

1414 F Street N W

ACCOUNTS taken
amount and sub

check at will 2
INTEREST ALLOWED

THE NATIONAL SAFE DEPOSIT
SAVINGS AND TRUST

COMPANY
CORNER 15TIT ST AND NEW YORK ATE

CAPITAL 1000000
Pays interest on OeposiU
fleets Safes Inside Burglarproof Vaults
Acts as Executor Trustee etc

AMERICAN SECURITY

AND TRUST CO

Capital 31250008
Surplus SSOCMJOO

SAFE DEPOSIT BOXBS
Sale Deposit flaxes for rest in large burglar

proof vault 5 per annum and upward
m 6tf CL J President

FINANCIAL STATEMENTS

THE MUTUAL INVESTMENT

FIRE INSURANCE CO

OF THE DISTRICT OF COLUMBIA
Will hold its annual mectinc the election ot
officers and other business at the office of the
company 883 p ST N w TUESDAY JANU-
ARY IK from 9 a m to p m All
policy holders are requested to be present sad
vote as no proxy vote is allowable

STATEMENT DECEMBER SO 1W8
of policies in force SK

Amount of premium note 5 K 00
Amount ot m force S5177eft

INCOME
Interest on notes premium KT2

oa U S etc 88-
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WEWOODENDGO
RANKERS ANt

New York Cons

Main Offe
Broad il f In York

OTE1 MfrT-

RBBMfifl OfFICES
NEWARK BOSTON
PHILADELPHIA

Cc B ct d by private wire with Main Office
STOCKS BONDS ANt COTTON

SOUGHT ASI FOR CASH
Ml A MABO1X

Private who wlatera Union Maia ftflfe to
Eacxtltatc nWd trantnniaiion of mosage

With tIM Year ws hare jrfnp a cor
reopondence bureau for the ma n Cement of
which have secured the service f onr nf
the belt known Financial writers in Watt
Street sixteen 16 years with the press of
New York

WRITE TO US ON SUBJECTS OF INTEREST
TO YOU

Our voluminous reronfe are at your dis
penal for quick and reliable iaforactkn

Washington Brandi Office

Home Life BulHtag-

i5th and G Sts under management of
MR E JOHN WOOLSEY

WHiST IN8 60HIItlf-

iOOO invested in Grain or
Stork by our SAFETT VALVE
PLAN should rcaclt in a profit

of 50000 to 100000 within days
for particulars and send for our fref book

JIOERX METHODS FOR SAFE INVEST-
MENTS
RICHARD OLIVER ft CO Bantam and Brokers

Chicago Stodc Exchange Building Chicago

I am In a to execute orders te Stocks
Crain and n on easy afirgina Service ex-
cellent In direct communication with New
Yorir My Ladles Department is a apeetel ten

tmrnneoti SpekinKtabc to say main
every comfort combined with utrict-

privzey Room 11

Margin I Per Cent
R LAPPiN

529 Seventh N W Cor F
Tekpbonr Rest Ttt

LOAN COMPANIES

WE WILL LEND YOU MONEY
On your furniture pianos ontaat etc and
you can pay it back in mail weekly or Monthly
payments AE8OU7TELY

Our basfaMM trfctly ccrdMeatial no em
Lest rates

tnjtbe city Private offices

COLUMBIA GUARANTEE COMPANY
1S F Street X W

CASH TO LOAN-
On Furniture Pianos etc to if10 to SRfc
and k Kest levine Al deattkcs quick
pctrate
POTOMAC GUARANTEE LOAN co

CHEAP MONEY
Do you want a loan of from SI

to 600 oa your fcrnitar pianos
without any pubUci jver y-

at very cheapest rates J if s call
on tu for v n Ttaf tlfeappaiot

MUTUAL LOAM THOSF CO

BOOM IS and IS Xatioaai Union

oe lomHaKe pianos

the BMt Mtant terms

hem it tUhaat delay
MONEY Pri u aces

WASHTNGTOK MORTGAGE LOAN CO

610 F St N W

Have a Barlo-
x furniture pianos

etc No delay Goods an net dis-

turbed You return tin
payments If you have a loss aad
more money we eaat Ax you trp Busi-

ness conftdentiaL

LOAM COMPANY
9th and F ata S Stfc

Money Loaned Salaried People
Retail mercfcaati t boardtaa
wttbout acoriur lai e t hnaiiKiai m 46 prla
cipal cftjea TOUtAX iol SIS IStU at

WELL TREAT YOU SQUARELY

WHOEVER YOU ARE

Fenoos needing money can come to as wick

full aaecranccs that they will always receive
fair treatment Money loaned on chattels fur
nttnre aDd other personal property Those re-

Gciviaa aaimw cut have money on
ante without indoosr

CAPITAL LOAM GDARAJfTKC CO

6 ST K W
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